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13. St. Vincent and the
Grenadines

14. Suriname
15. Trinidad and Tobago

e 16. Anguilla
_ Haltl 17. British Virgin Islands
,;:_.+ +g‘_ Jamaica 18. Cayman Islands
- {0. Montserrat 19. Dominican Republic

20. Turk and Caicos




|, Hes ract %m TaxP cy""'

) Perdaple ‘income tax

2 C orr)or dt€ [ncome tax ot
0 era mptlon tax
OEP) e:@perty tax

'-_.-c"'"

ﬂfl'“axatlon of small taxpayers
o Import tariff



) LS

—

Persor

IO thEE tax brackets
Morlpr'r’r ‘top marginal rate

Llggljecle -’number of personal exemptions

e ndard exemption to exclude low-income

ZH
N,



-—*

T TPT r [y
Corpora . %,(, .

==
il m—

A A
//////lﬂ

e bl 1

SMOE rate (similar to PIT top rate)
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= #.j!llmmum use of fiscal incentives

depreC|at|on schedules across all



Ome 4_-~'|t|ve rate and zero rate for exports
G -._q"med with excises tax on a few items

*'-'VAT/eXCISE applied to both domestic and
~ imported goods and services

e \/AT base should include import tax and excise
tax
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o T hose_.-;.v 10 cannot comply with income tax
gERVATF ieguirements

J Baﬁs on simple base or presumptive
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= -To incorporate informal sector in the tax
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y rJrero lzatlon of iIncome taxation
J rJfJ : Gnlzatlon of consumption tax

=r mmlstratlve aspects of tax
harmonlzatlon

= Synthe5|s of the EU tax harmonization
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: -Ultlmate goal: enhance the community’s
collective welfare
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JPEpPreciation rules
> AlloYE]o) e deductions
SRIE hament of losses

= 5='éatment of capital gains
~ = Provisions for transfer pricing

- ® Special treatment granted under programs
of investment incentives
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_4; exports from taxes

r otion type tax
D_ not tax acquisition of capital goods

— o Conm med with excise tax on a few items
:’Fobacco

_“:,_:* = Petroleum

- — Alcoholic beverages

— Motor vehicles
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Spestination principle

P St iction the range of exemptions

— -:

;- ;mmum general rate 15 percent

—

=== -r—I\Z]mlmum reduced rate 5 percent

- .._-.a—‘

= 0‘ Exases

- — Range of rates for cigarettes, alcohol, petroleum
products

— No harmonization for vehicles
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= NO hr] : IOnization

= rlOWr“ provisions for transferability of entitlements
lme SS and medical benefits schemes
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— -axes on capital income

..l—

->~___=_"j*:='— No withholding on inter-company transfers

— No capital gains on cross-border transfer of assets

— Repeated efforts at further harmonization of CIT and
withholding have so far failed
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ihertexaburden. in the Caribbean

CCOIaEnEEvy

As. a % ofi GDP

Tayx Revemnue (Aas 2o of (1321

I»inect Tanddins et T ot

Taxes Taxes
H=idd (2001) 2_<4 S0 = 232
Barbados 125 17.5 290 =
=1V ATLE 142 149 2o
Carern=ad=a =D 22 _0 2T D
= L =3 156 Z .9
| Tammaica 110 1SS 268
ST TLAATTL e 10.= 1.5 2.1
MNDIiOonisernalt 104 13.= A
Troaminic= ol A7 240
- o o.5 1677 2AR2.5
&1 16.1 o 231
Saavoanilla 0.2 21.= 220
St L.aaci= .2 1S5 21.7
BHelize (2002 =.0 135 155
Aaanticansa and Barbuad:=a i n T e 179
Bahammas 0.9 16.5 172
Td»orminican Repuablic 4.2 14.5
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EOUTILHES With nos corporate income tax (CIT)

o CIT ”'Jce\ m|n|mum maximum,
NG Jmﬁrir rates

5 Cou mt: s with no personal income tax (PIT)

> ZEF Rates minimum , maximum,

:; 3 ﬁﬁqﬁer of rates
- f: meparlson between CIT and PIT top marginal rates

e “Analysis of PIT threshold/GDP per capita ratio
- o Einal withholding rates
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ENENEOrporate Income tax Rates

Corporate Income Tax Rates

Carrriry Cenervel A2 Lower Higher| Ofhier
Crisyetrice S5 0 FH0 45 0
SV £0.8
Barbados FTS Z.0 FLE 2.5 6.5 8.0 770 125
LSRN FO
 Surinamie Fo.0 5 SO0 I5 80 £0.0, 5.8, 50.0
-~ A&SB 25.8
S i FH50 0.0 F5.0 158 200 0.0
S T 250
SEIIIEL L FI3 Z.5 FI3IF 20 F.5 FOo0
SE Lucic 3.3 5.0 3.3 200250700
LDdamiinice Fo0
Crrercader Foa

Monrscrrves Fa.40
Hefize 25 0
D Republic 2540
g N

5.0 108
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iherPensenal Income tax Rates

i .

‘C_;HHIIJ? Generel | Lower Higher Cither

A&B 55.00 25 55050, 75 10.0, 20.0, 30.8, 35.0, 45.0, 58.0
Dominica 400 200 400 300
St Vincent and the Grenadines 0.0 100 400 200 300
Striname 380 80 3801840 2840
Barbados 375 125 375 15
Tranided and Tobago 3500 280 350

— Guypanat 333 AP 333

e Grenada 0.0

. Huiti 0.0 100 300 150 25.0

Montserrat 0.0 200 300 250
St Lucia 0.0 100 300 150 20.0
Belize 250
Dominican Republic 2500 10 250200
Jumaice 250

Brtish Virgin Islands 200 60 200100 14,0 15.0
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NGO yarison between CIT and PLT.
| top marginall rates

Top marginal rates

Cazermtry XTI | PFTT | Harrrrarrined
A &5 FH 8 S50
B errfrcectos F5 | 2S5 Yes
Haelirze 250 25.8 Yes
== Frarrrirricerr Hepibhific 258 25,8  Yes

- Dommmice 200 400
S U rericectes FOO FOH YVes
Cr 2LV LR ECE L5 8 FF 3
I erits FH O FO0
A CEFFEEECCE FIEF | 258
Mo rscrrves FOO FOH YVes
N Lrcice FFF O FO0
MNELFE T AR Fo.or | FE O
L R FAO | L0 Y es
i FH O FSHS N Tes
Brerish Virgire fsloards FH. 8 2000




e PIT thresholdrandithe @BR per capita™

Personal Income Tax Threshold
and DP per capita

(amounts in local currency)

Country GDP PIT
Per capita | Threshold
A B BiA
Grenada 11,172 60,000 537
Belize 7.167 20,000 2.79
~ Dominican Republic 42 456 97 800 2.30
" hontserrat 7,990 13,000 1.63
= Haiti 14,003 20,000 1.43
Dominica 10,559 15,000 1.42
St. Lucia 11,782 16,000 1.36
Guyana 162,879 216,000 1.33
SV 3,192 10,000 1.22
Jamaica 120,951 120,000 0.99
Barbados 20,123 13,000 0.65
T&T 65,419 20,000
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Inal withholding rates on payments ol Apis
residents

Country Interests |Rents Dividends  (Royalties |Management) Covenants Entretainers
Fees

Antigna and Barbuda |20 20 20 20 20

Bahamas

Barhados 13 40 13 13 13 20 235

British Virgin Islands |14 14 14 14 14 14 14

Dominica 20-23 13 235 23 235 30

Guyana 20 20 20 20 20 20 20

Haiti 30

Jamaica 25.0-33.3 25.0-33.3 |25 25.0-33.3 |25.0-33.3 |25 25

Montserrat 20 10.0-20.0 |15 20 20 20 20

St Kitts 10 10 10 10 10 10 10

5t. Lucia 0 0 0 235 235

51, Vincent 20 10 20 20 20

Trinidad & Tobago |10.0-25.0 20.0-30.0 |10.0-25.0 20,0-30.0  (20.0-30.0 (20.0-30.0




Statls o Consumption taxation in the region

Taxation of Consumption
Consumption

Country VAT Sales and Excises
Tax Tax
Anguilla None None None
Antigua & Barbuda None None 15%%6
Bahamas None None None
Barbados 7.5-15.0%0 None None
Belize None 10%%6 None
British Virgin Islands None None None
Cavman 1Is None None None
L,_--_::;Dominica None 7.50%%6 20%%
" Dominican Republic 8%0 None None

Grenada None None 5-8-10-15%%
Guyana None None 0-128%%6
Haiti 10%% None Excise taxes
Jamaica /1 15%%, 12.5, 6.25 None None
Montserrat None None None
St Kitts None None 4-17%0
St. Lucia None None 5-35%%
St Vincent None None 5-40%%
Suriname None 5%, 7%0 5-25%%
Trinidad & Tobago 15%% None None
Tuarks and Caicos None None None

/1 Jamaica applies rates from 17.094-154.545 percent
on motor vehicle sales
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Aprevenue as % oft GDP
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S

Country Revenue
Barbados 9.3
~ Jamaica 7.6
& Trinidad and Tobago 4.3

Dominican Republic 3.8
Hauiti 3.8
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Hoetellaccommodation and

L restalrant tax ratess

Country Room Restaurant
Haiti 13.00 10.0 HA'T
Anguilla 10.00 None HA'T
Guyana 10.00 10.0
Trinidad & Tobago 10.00 HAT
Anticua & Barbuda 8.50 T HA'T
Belize .00 2.0 Sales tax
Grenada .00 2.0 Consumtion tax
St. Lucia .00 .0
-~ Barbados 7.50 15.0 VAT
o British Virgin Is .00 None
Montserrat F.00 None HA'T
St. Kitts F.00 None HA'T
St. Vincent .00 F.0
Turks and Caicos 7.00 7.0 HAT/Rest Tax
Jamaica 6.25 15.0 VAT
Bahamas o. 00 None
Cavman Is. 6.00 None
Dominica 5.00 .5 HAT/sales tax
Dominican Republic S.00 B0 HAT/ VAT

Suriname-e 5.00 S5.0Sales tax




Hotellaccommodation tax and

_— service.fees
Country Room SF Tota
Trimidad & Tobago 10.0 10.0 20.0

Guyana 10,0 10.0 20.0

Antigua & Barbuda 8.5 10.0 18.5
- Grenada 8.0 10.0 18.0
&= St. Lucia 8.0 10.0 18.0
British Virgin Is 7.0 10.017.0
St. Kitts 7.0 10.0 17.0
Jamaica 6.3 10.0 16.3
Dominica 5.0 10.0 15.0




~ Hote Accommodation Tax Revenue

as % off GDP

Revenue

(as 2o of GDP)
Turks & Caicos 3.2

- Anguilla

2 St. Kitts
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M2HepEerty tax — recurrent. ane

transfer tax revenue

FProperty Froperty Total

Barbados

rerrcada

Balt carrras
MMorntserraft

Cres V eXrt e

Arrtigrec & Barbrda
Sr. Kirres

Srerirrcerrze

St Vinncerif

Aregreillcs

Belize (2002)
Porrrirticear
PDorrtirricarr KRepublic
Sr. Frucia

Trinidad agrd Tobago

T e

1
. O
.9
.5
. O
0.5
. F
. O
.=
0.2
0.2
. O
0.2
0.2
o. I

Transfer fax
0.6
0.5
o. 0
0.0
. 7
o. 0
0.0
0. &
o. 0
0. 0
0.0
0.2
0.0
0.0
.0

.o
I.F
0. 9
.5
o7
.5
). F
). F
0.5
0.2
0.2
0.2
0.2
0.2
L 4



VIEtiieds off taxing property,

Forres of Property T axatiorz

Rerttal (A arker |Sife
CCozerzfry Verfrs & Verlese & Verlee e | OfFz er

Arrfigzreer & FBcrrbredder -

Arrresllcs o
Iecxle cxrreaas -
Berrbeardos

Belfi-e

IBrerislh Virgire Islarids
Porrzirricer

LY

PDorrzirzicerrr Hepreblic

Crrerrercler

LILLG (b)Y

Crzs )V eIFEex
I exsts

S CEFFIFECCE -
N orrtserraay

S Virrcersd & tFre Grers
SNr. Kirrs & NVevis

Nr. Frrcicr

SNrerirscrrrre

T rireiclcred caredd T obago
Fregreeric

L)

L)

eLnLL Y




Ratesreimproperty. tax and. property;

transter tax

Rates (in percent)

Country Iorm Property Transfer
A&LB Constriiction 3.5, 5.0,7.0,14£ 0,200 100, 150
Anguilla Rerntal 3.0 5.0
Bahamas Rental .o, 1.5 Fr X
Barbados Market 048, 0.67,0.90 5.0,8.0,10.0
Belize Mix i n/a

BUT Rental 1.5 na
Dominica Market oa 1.0.2.5,4.0
DR Market f.0 £.0, 0.48
Grenada Market Of5 4.0

Guyana Market 0.50,0.75 n/a

Haiti Rerntal 38,.153.0 2.0
Jarmaica Site 0.710,0.30,0.751.50,2.0,2.5,3.0 75
Morntserrat Market 0.30,0.80,0.75 o

SN Rerntal 5.0 12.0

St Lucia Rental 5.0 2.5,3.5,5.0,10.0
St. Vinncernt Rental 5.0,2.5,1.5 o
Suriname Rental 6.0 o

TRT Rental 7.5,10.0 L



RPrepEerty tax exemptions

—

Public Church Residence
Couintry Church |Government|Cemetery |Educational| Activities  |of minister |Charity
of religion

Anguilla

J J J J J J
Barbados ) ) J )
Belize J J J J J J J
British Virgin Islands | [ J J J J J
Dominica J J J J J J
Dominican Republic J J J J J J
Grenada J J J J J J J
Guyana J J J J
Haiti J J J J
Jamaica J J J J J J
Montserrat ) ) J ) ) ) )
SKN J J J J J J J
St. Lucia J J J J J
St VG J J J J J J
Suriname J J J J J J
T&T J J J J J J J
Frequenc 16 16 14 14 12 11 11
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Rellance on Import Duges

& As a % of'tetal revenue




soliection of Customs fees asi¥o of;

= totalcollections
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C ' ustoms

Countrwv Fees
Arefigzeecy arid Barbda F=3. 2

- M orfserraf &. O

e T |
- -

e

= Grenada 5.0
== S KV 5.0
N7, T ricier 5. 6
NG £. 6
Areoreziicx 3.3
Porrrrrrica 3. 6
Neererrcrrnre o5
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IRAtES Of CUSLOMSHEES

-
=

Country Rates (percent)

Antigua and Barbuda 10.0

- Grenada 9.8

- | SKN 8.1
— | Montserrat 8.0
— St Lucia 7.3
SVG 6.5
Surinam (2001) 4.6
Dominica 3.6

Anguilla 1.0
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